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Jadwa Global Sukuk Fund

In the name of Allah the most beneficent and merciful

Terms & Conditions

All praise is due to Allah, the cherisher of world, and peace and blessing be upon the prophet of Allah, on his family and all
his companions.

This Agreement sets out the terms and conditions for Jadwa Global Sukuk Fund. The Fund is a Shariah-compliant
investment fund issued and managed by Jadwa Investment and is governed by the Investment Funs Regulations of
Capital Market Authority (CMA) of Saudi Arabia.

Definitions

“Kingdom” means the Kingdom of Saudi Arabia;

“Capital Market Law” means Kingdom'’s Capital Market Law issued by Royal Decree No. M/30 dated 2/6/1424H (as
amended or re-enacted from time to time);

“CMA” or “Regulator” or “Authority” means Kingdom’s Capital Market Authority, including where the context permits any
committee, sub-committee, employee or agent to whom any function of the Authority may be delegated;

“Authorised Persons Regulations” means the regulations of the same name made by the Authority pursuant to Capital
Market Law under Resolution Number 1-83-2005 on 21/05/1426H (as amended or re-enacted from time to time);

“Fund Manager” means Jadwa Investment, a closed joint stock company licensed and regulated by Capital Market Authority
to offer a complete range of investment services including investment funds;

“Fund” means Jadwa Global Sukuk Fund

“Unit” means the proportional share of the holders in the Fund, and each unit (including fractions of a unit)is treated as
representing one undivided interest in the assets of the Fund.

“Person” any natural or legal person recognised as such under the laws of the Kingdom,;

“Investor”, “Client” and “Unit holder” are synonyms and each term is used interchangeably to refer to a person investing
in and holding units in the Fund,

“Open-end investment fund” is an investment fund with changing capital, the units of which increase with the introduction
of new units, and decrease with redemption by unit holders of some or all of their units. Unit holders are entitled to redeem
their units at their net asset value on designated redemption days.

“Underlying investments” are securities / instruments in which the assets of the Fund are invested.

“Net asset value (NAV)” or “Unit Price” means the monetary value of a single unit based on the value of the underlying
assets of the Fund minus its liabilities divided by the number of units outstanding.

“Sukuk” means securities issued by governments or companies for the purpose of raising finance for a certain period.
Sukuks are collateralized with assets owned by the issuer, and each Sukuk represents a proportional share in that asset.
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10.

Name of the Investment Fund:
Jadwa Global Sukuk Fund

Fund Manager’s Head office address:
Jadwa Investment

PO Box 60677

Riyadh 11555

Kingdom of Saudi Arabia

Website: www.jadwa.com

Commencement
08™ Oct 2007

Regulator

The Fund Manager is an authorized person under the Authorized Persons Regulations, under license
number 06034-37 granted by the Capital Market Authority to conduct securities business including
managing and offering investment funds in the Kingdom. This Terms and Conditions were prepared in
accordance with Investment Fund Regulations issued by the regulator.

Date the terms and conditions were issued
23" May 2009

Participation

Minimum initial subscription: USD 15,000

Minimum additional subscription: USD 5,000

Minimum redemption amount; USD 5,000 provided the investor’'s holding does not fall below the minimum
initial subscription

Currency of the fund

United States Dollar (USD). If payment for units is made in a currency other than the currency of the fund,
the Fund Manager will convert the payment currency to the fund currency at the exchange rate then in
effect.

Investment fund objectives
The Fund aims to generate market returns by investing in a diversified portfolio of local, regional and
global Sukuks. .

Principal investment strategies

The Fund’'s assets are invested predominantly in a diversified portfolio of sovereign, quasi-sovereign,
corporate and convertible Sukuks. The Fund may also invest in Shariah compliant project finance and
structured finance transactions. Excess cash which the Fund may have from time to time would be invested
in short-term Murabaha deposits. The Fund Manager does not intend to borrow funds for investment but it
may at times do so to meet redemption requests.

The Benchmark for measuring fund performance is the Dow Jones Citigroup® Sukuk Index

Principal risks of investing in the investment fund
The Fund is considered to be a medium risk investment. The following are the major risks which an
investment in the Fund may have, but not limited to;

Market Risk
The Fund’s principal risk is the market price movement which can result in price fluctuation of the
Fund’s underlying investments.

The value of the Fund may be affected by changes in economic conditions, especially the changes in
financial market rates and political uncertainties, and the Fund Manager makes no representation that
the Fund’s investment strategies will achieve its investment objectives
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11.

Sukuk is a new asset class in the Islamic investment management domain and may present situations
not previously experienced by the Fund Manager.

Credit

Issuer of Sukuk may be unable to make the profit payments and / or repay the principal when due as a
result of (included but not limited to) liquidation risk, damage risk, performance risk or any other related
risk to the underlying assets. Changes in an issuer financial strength or in Sukuk credit rating may
affect its value and, thus, impact the Fund performance

Call Risk

Some of the underlying Sukuks may have callable option that allows the Issuers to recall the Sukuk
prior to the maturity. This would result in exposing the Fund to a reinvestment risk where the Fund may
not find the equivalent investment paying Sukuk.

Foreign Currency
Fluctuations in currency exchange rates of underlying securities may cause the value of units to
increase or decrease, as the case may be.

Liquidity
As the Fund Manager has limited the maximum redeemable amount on each dealing day to 10% of the
Fund’s net assets, the investor's redemption order may not be executed in full.

Conflict of Interest

The Fund Manager has a fiduciary responsibility to conduct the affairs of the Fund in the best interests
of the Unit Holders, and must exercise good faith and integrity in managing the Fund. However, the
managers, officers and employees of the Fund Manager, and affiliates of the Fund Manager, may be
involved in related activities / transactions on behalf of other funds/clients whose interests may be
inconsistent with those of the Fund. All such events will be disclosed to the Fund Board for ratification.

The Fund is not a deposit with banks sponsoring, selling or otherwise affiliated with the investment fund.

The Fund’s unit prices may therefore go down as well as up and, upon redemption, an investor may not
receive the full amount he had invested.

The investor acknowledges that the Fund Manager has made the investor aware of, and that the investor
understands, the risks inherent in investing and/or trading in securities and other investments, resulting in
the possible loss of principal.

Fees and expenses

Management Fee

The Fund pays to the Fund Manager an annual management fee of 1% for the administration of the Fund.
The management fee is calculated and accrued on every Valuation day based on the net asset value of the
Fund.

Subscription Fee
A subscription fee of up to 1% is charged on each subscription by the investor. The subscription fee is
deducted at the time the subscription monies are received.

Other Expenses

The Fund is also liable for all other expenses with a maximum limit of 1% of the average assets of the
Fund, related to the management of the Fund such as audit fees and expenses, remuneration of the Fund
Board , and other continuing expenses including but not limited to brokerage fees, commissions, third party
services such as custody, annual reports, etc.

The summary financial disclosure shows the Fund'’s fees and estimated expenses and expenses incurred
during 2008.
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12.

The Fund shall also be responsible for all expenses, fees or other costs or liabilities incurred by the Fund
Manager in connection with the management of the Fund. Such other charges may include without
limitation:

(a) any judgment, settlement or other costs and expenses, including legal costs, incurred in connection
with any actual or threatened action or proceedings relating to the fund;

(b) registration and other fees;

(c) all other costs and expenses reasonably incurred by the Fund Manager in connection with the Fund.

Fund board
The Fund is governed by a Fund Board appointed by the Fund Manager and approved by the Authority.
The Fund Board comprises two independent directors and four officers nominated by the Fund Manager.

The Fund board’s responsibilities shall include the following, without being limited to:

1. Approve all material contracts involving the Fund;

2. Oversee and, where appropriate, ratify any conflicts of interest identified by the Fund Manager in
accordance with Investment Fund Regulations;

3. Meet at least twice annually with the Fund Manager’s compliance officer and anti money laundering
officer and oversee the fund manager’s compliance with all applicable laws and regulations;

4. Approve any recommendations made by the liquidator in if appointed;

5. Confirm the completeness and accuracy, and compliance of the terms and conditions with the
Regulations;

6. Ensure that the Fund Manager carries out his obligations in the best interests of the unit holders, in
accordance with the terms and conditions and the Regulations;

7. Act as afiduciary for the benefit of the Fund and its unit holders.

Directors of the Fund Board are appointed initially for a two-year term and are remunerated for their
services. Their total annual remuneration does not exceed 0.1% of average assets of the Fund.

Fund Board Directors

Brad Bourland — Chairman

Mr. Bourland is the Chief Economist of Jadwa Investment. He has more than 27 years of experience and,
prior to joining Jadwa, he was the Chief Economist of Samba Financial Group since 1999.

Dr. Mohammed S. Alsuhly - Independent

Dr. Alsuhly is the Chairman of the Department of Accounting at King Saud University. He is also a member
of the Zakat & Tax Instance Committee and is a director of the Saudi Accounting Association Board. Dr. Al
Suhly has published several scientific researches.

Dr. Waleed Addas - Independent

Dr. Addas works with International Energy Forum, Riyadh as Director of Finance and Administration. Prior
to joining the IEF, he was the Chief of Programs and Portfolio Monitoring at the Islamic Development Bank.
Dr. Addas holds a Doctorate in Economics from International Islamic University Malaysia

Jerry E. Todd Jr. - Member

Mr. Todd is the Managing Director, Investment Banking of Jadwa Investment. Prior to joining Jadwa, he
was Associate Principal at McKinsey & Company. He assisted large customers on different areas of
investment banking, such as identifying and evaluating investment opportunities, developing organic
growth options, and regulatory filings. He holds an MBA from Cornell University

Sami Al Zakri — Member

Mr. Al Zakri is Head of Real Estate Advisory in Jadwa Investment. He has more than 10 years of
experience in Islamic banking and distribution of investment products & services.
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This Fund Board also serves as board of directors for the following Jadwa investment funds:
- Jadwa Saudi Equity Fund
- Jadwa GCC Equity Fund
- Jadwa Arab Markets Equity Fund
- Jadwa Saudi Riyal Murabaha Fund
- Jadwa US Dollar Murabaha Fund
- Jadwa World Equity Fund
- Jadwa Emerging Markets Equity Fund
- Jadwa Aggressive Allocation Fund
- Jadwa Balanced Allocation Fund
- Jadwa Conservative Allocation Fund
- Jadwa Africa Equity Freestyle Fund
- Jadwa Saudi Equity Index Fund
- Jadwa GCC Equity Index Fund
- Jadwa Co-Investment Fund (Saudi Lube Oil)

13. Fund manager
The Fund is managed by Jadwa Investment, which has its principal office located in Riyadh at the following
address:
PO Box 60677
Riyadh 11555
Kingdom of Saudi Arabia

No other business activities or interests of the Fund Manager or its directors are likely to have any material
conflicts of interest that may affect performance of its obligation to the Fund.

14. Custodian
Jadwa Investment
PO Box 60677
Riyadh 11555
Kingdom of Saudi Arabia

15. Auditor
Deloitte & Touche Bakr Abulkhair & Co
PO Box 213,
Riyadh 11411,
Saudi Arabia

16. Annual audited financial statements
The Fund Manager will prepare audited financial statements for the Fund as of the end of each Gregorian
calendar year thereafter, within 90 calendar days from year end.

The Fund Manager shall also prepare and make available reviewed interim statements semi-annually
within 45 calendar days from the mid-year.

The financial statements will be available on the Fund Manager’s website. Unit holders or prospective unit
holders may also request these statements by e-mail or from Head Office of the Fund Manager

17. Characteristics of the units
The Fund Manager may issue an unlimited number of units in the Fund, all of same class. Each unit
represents an equal common interest in the Fund. Units may be redeemed only from the Fund Manager
and are not transferable.

All units are held in uncertificated form. The Fund Manager maintains a record of all unit holders. Following
every transaction, the investor will receive a confirmation containing full details of the transaction.

If and when the Fund is liquidated, all its units shall be entitled to a proportionate share in the net assets
available for distribution to unit holders.
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19.

20.

21.

22.

Each investor owns an undivided interest in the assets of the Fund, based on the net asset value of the
units held by him.

Unit Price
Unit price at inception: USD 100

Compliance with Shariah Principles
Jadwa Investment’s Shariah Committee reviews all its businesses, activities and products including this
Fund.

The Shariah Committee has approved the process for the Fund’s investments in Sukuks. The Fund
manager complies with the approved process and the Shariah Committee certifies its ongoing compliance
with the approved process, based on a quarterly report from the Shariah Compliance Officer who reports to
the Shariah Committee directly.

Shariah Committee
The Shariah Committee is comprised of the following scholars:

Sheikh Dr. Abdulla Al Mutlag (Chairman of the Committee)

Member of the Senior Ulema Board, former Chairman of the comparative Figh, Imam Mohammed Bin Saud
Islamic University, a member of Shariah Board in a number of financial institutions in the Kingdom of Saudi
Arabia

Sheikh Dr. Muhammad Ali Al Qari bin Eid (Member of the Committee)
Professor of Islamic Economics at King Abdulaziz University in Jeddah, expert of the Figh Academy of the
Organization of Islamic Conference in Jeddah.

Investment by the fund manager in the fund

The Fund Manager may invest in units at or after inception of the Fund. Such investment shall be treated
by the Fund Manager as a subscription for units in the Fund and consequently, the provisions contained
herein with regard to, inter alia, redemptions shall also apply to such subscriptions.

Subscription and redemption procedures

Subscription Procedures

Investors wishing to purchase units in the Fund shall do so by completing and delivering to the Fund
Manager the subscription application form along with appropriate payment.

Investors may deliver the completed form by mail, by courier or hand, or transmit via authorised electronic
media using Investor’s user ID and password.

A valid application for subscription is one with which the necessary cleared funds are received by the Fund
Manager on or before the subscription cut-off date. A subscription application received after the specified
subscription cut-off date is effected on the next applicable Valuation Day.

Subscription to the Fund is through purchase of units based on the next applicable valuation taking into
account the subscription cut-off time. The Fund Manager reserves the right to refuse participation by
investors in the Fund if, inter alia, such participation would result in violation of regulations applicable to the
Fund that may from time to time be imposed by regulatory authorities.

Redemption Procedures

Unit holders can request redemption of a part or all of their units by completing and signing a redemption
form and delivering the completed form to the Fund Manager by mail, by courier or hand, or transmit via
authorised electronic media using Investor’s user ID and password.

All orders to redeem units received by the specified cut-off time will be executed on the next Valuation Day.
Proceeds of the sale will be made available to the investor four business days after the relevant Valuation
Day.
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24,

25.

If, on any Valuation Day, the aggregate requests for redemptions including switching out of the Fund
exceed 10% of the Net Asset Value of the previous Valuation Day, the Fund Manager may, defer any
redemption and/or switching request on a pro-rata basis so that the total redemptions do not exceed the
10% limit.

Any redemption and switching request so reduced will be effected ahead of subsequent redemption and
switching requests received in respect of the next valuation day, subject always to the 10% limit.

The Fund Manager may, at its discretion, defer any redemption and/or switching request if there has been
a suspension of dealing on the principal market in which the securities or other assets held by the Fund are
dealt, either in general or in relation to assets of the Fund that the Fund Manager reasonably believes to be
material to the calculation of net asset value of the Fund.

If any redemption would reduce an investor’s investment in the Fund to lower than the minimum
subscription amount, his entire investment will be redeemed. Proceeds of all redemptions will be paid in the
denomination currency of the fund by crediting the account assigned to the investor.

If there is a difference in currency between the redemption proceeds and account to be credited, the Fund
Manager will convert the redemption proceeds at the prevailing exchange rate.

An investor can also opt to receive redemption proceeds by wire transfer in his own name or account.
Applicable charges shall be deducted from the redemption amount

In the normal course the redemption proceeds and other payments will be issued in favor of the soleffirst

Unit holder's registered name and directly credited to the bank account of the Unit holder as provided in
the original Client Account Opening or alternatively may be sent to the registered address of the sole/ first
holder.

Valuation days / frequency
The unit price of the Fund is calculated on every Tuesday (Valuation Day) based on the closing market
prices of the underlying securities on the Valuation Day. In case a Valuation Day is not a business day, the
valuation will be calculated on the next regular business day. If, for any reason, the closing market price of
an underlying investment is not available as of the Valuation Day, its latest available closing market price
will be used in the valuation.

The new unit price is announced on the day following the Valuation Day (Announcement Day). If an
Announcement Day is not a business day in Saudi Arabia, the Announcement will be made on the next
business day.

The cut-off time for subscription and redemption requests is 12 noon on Monday.

The unit price of the Fund, for the purpose of subscription or redemption of units, is calculated by
subtracting from the value of the total assets of the Fund the amount of its liabilities including the accrued
fees. The unit price is determined by dividing such resulting figure by the total number of outstanding units
in the Fund on the relevant Valuation day.

The Fund Unit Price shall be published on the website of Tadawul and the Fund Manager on the
Announcement Day.

Dilution Charge

If an investor redeems units within 30 days of their purchase, the Fund may levy a charge equal to 1% of
the value of units redeemed, to compensate the Fund for the costs incurred due to such early redemption.
Any such charge applied shall be made against units redeemed on a “first-in-first-out” basis

Winding-up and the appointment of a liquidator
The Authority shall have the power to appoint a replacement fund manager or a liquidator as appropriate, in
accordance with Investment Fund Regulations issued by the Authority.
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28.
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30.

31.

Termination
The Fund Manager reserves the right to terminate the Fund by giving at least sixty (60) days notice to unit
holders after obtaining approval from the Authority.

In such case the Fund’s assets will be liquidated, its liabilities discharged, and the remaining proceeds of
such liquidation distributed to the unit holders in the proportion which their units bear to the total units then
ascertained by the Fund Manager to be in issue.

Reporting to unit holders

a) The Fund Manager will produce a statement at the end of each calendar quarter showing the investor’s
transactions during the quarter and the number and value of units held by him at quarter-end. The
statement will be sent to the mailing address provided by the investor on the agreement, unless
notification of an address change has been provided in writing.

b) In case of any statement error or other enquiry, the Fund Manager should be advised within 30 days
from the statement date otherwise the statement will be considered as correct.

c) The previous year’s actual fees and expenses as well as the performance data will also be available on
the Fund Manager’s website and at the Head Office of the Fund Manager.

d) All references to a period of time in these Terms and Conditions shall be according to the Gregorian
calendar.

Conflicts of interest

Where a Fund Manager or his sub-manager may have a material conflict of interest between the interests
of this Fund and the various other funds under its management, the Fund Manager will make a full
disclosure to the Fund Board as soon as feasible.

The procedure for dealing with conflicts of interest will be made available on request.

Changes to the terms and conditions.

a) The Fund Manager may amend the terms and conditions of this Agreement by sending to the investor
a written notice describing the relevant changes. Any material changes will be made after obtaining
approval from the Authority and the Shariah Committee and will become effective after the expiration of
sixty (60) days from the date the notice is sent to the investor. No amendment shall affect any
outstanding orders, instruction(s) or transactions or any legal rights or obligations which may already
have been granted or undertaken.

b) If any provision or condition of this Agreement shall be held to be invalid or unenforceable by any court
or regulatory body or others, such invalidity or unenforceability shall attach only to such provision or
condition. The validity of the remaining provisions shall not be affected thereby and this Agreement
shall be carried out as if any such invalid or unenforceable provision or condition was not contained
herein.

c) The rights and remedies of the parties in connection with this Agreement are not exclusive of any other
rights or remedies provided by laws.

Complaints procedure

In the event of a complaint about the services covered by this Agreement the investor should contact the
Compliance Officer of the Fund Manager. Details of the complaints handling process are available on the
Fund Manager’s website. Investors may also request copy of the same at the Fund Manager’s Head Office.

Compliance with Investment Fund Regulations

This Agreement is subject to Investment Fund Regulations issued by the Authority, based on the Capital
Market Law and the rules made there under, including the Authorised Persons Regulations; all other
applicable rules and regulations that may be in force from time to time. The agreement contains full, true
and plain disclosures of all material facts relevant to the Fund.

Page 24 of 31




32.

33.

Summary Financial Disclosure

In reference to articles 11, 12 & 24 the following table shows fees and expenses charged during 2008

Fees
Subscription fees Up to 1% deducted from each subscription
Management fees 1% per annum accrued pro-rata at each valuation
Fund’s actual expenses in 2008 vs. maximum permitted expenses
Maximum limit as Expenses during 2008 (in USD)
% of Average AUM Permitted Incurred
Fund Board 0.10% 15,278 -
Audit 0.10% 15,278 4,000
Legal 0.10% 15,278 -
Custodial charges 0.20% 30,557 -
Ins;aergé((:j)l:mancmg Cost (if 0.10% 15,278 )
-
Others 0.30% 45,835 -
Total 1% 152,784 4,000
Expenses to Average
Assets Ratio 0.03%

The actual expenses ratio of 0.03% compares favorably by permitted expenses of 1%

Dilution charge (payable to the Fund incase of redemptions within 30 days of purchase)

Limits permitted Actual charged

Dilution charge 1% Nil

Regulations

This Agreement constitutes a legally binding document that governs the basis on which the Fund Manager
manages the Fund. The investor confirms that it acts as principal and not as agent or otherwise on behalf
of someone else in its dealings with the Fund Manager. The investor also confirms that his investment
objectives are in line with the defined objectives of the Fund.

This Agreement takes effect once the Fund Manager receives from the investor an executed copy of this
Agreement.

If there is any conflict between this Agreement and any applicable regulations, the latter shall prevail to the
extent of the inconsistency.

The Fund Manager may take, or refrain from taking, any action it considers necessary to ensure
compliance with regulations and it will not be liable in respect of any such action taken in good faith.
Whatever the Fund Manager does, or refrains from doing, in order to comply with the regulations will be
binding on the investor. Any actions it takes, or refrains from taking, for the purpose of complying with the
regulations will not render the Fund Manager or any of its directors, officers, employees or agents liable.

This Agreement applies identical terms and conditions to all unit holders and contains all the terms agreed
between the Fund Manager and the investor and supersedes any prior agreement, understanding or
arrangement between them, whether oral or in writing. No representation, undertaking or promise shall be
taken to have been given or be implied from anything said or written in negotiations between the Fund
Manager and investor prior to this Agreement except as expressly stated herein. Neither the Fund Manager
nor the investor shall have any remedy in respect of any untrue statement made by the other upon which

Page 25 of 31




34.

35.

36.

that party relied in entering into this Agreement (unless such untrue statement was made fraudulently or
was as to a fundamental matter including a matter fundamental to the other party’s ability to perform its
obligations under this Agreement) and that party’s only remedies shall be for breach of contract.

The investor acknowledges that all transactions under this agreement are subject to the aforementioned
regulatory requirements and the Investor shall not thereby be given any independent legal or contractual
rights with respect to such requirements.

The Investor
The investor can be a single person, joint person, an establishment, a partnership or a limited liability
company, or any other entity.

In the event that the investor is two or more persons then, unless indicated otherwise, an investment made
in the Fund shall be considered the joint property of such persons who, individually and severally, authorise
the Fund Manager to act upon written instructions of all, both, or any one of such persons.

All details given by the investor to the Fund Manager in relation to his contact particulars are, and shall
remain current and complete.

In the event that the investor is an establishment, a partnership or a limited liability company then, prior to
such an investor commencing investments in the Fund, such investor shall furnish to the Fund Manager a
copy of its Commercial Registration, Articles of Association, Partnership Agreement, corporate resolutions
listing the authorised signatories, or any other documentation deemed necessary, in a form satisfactory to
the Fund manager.

The Fund Manager reserves the right to refuse an investor’s application if the Fund Manager is not satisfied
with any part of the documentation supplied

Investment Information and Advice
The investor acknowledges that:

0] any market recommendations and information communicated to him by the Fund Manager or by any
person employed by or representing the Fund Manager, does not constitute an offer to buy or sell
units in the Fund,

(i)  such recommendation and information, although based upon information obtained from sources
believed by the Fund Manager to be reliable, may be based solely on the Fund Manager’s opinion
and that such information may be incomplete and may be unverified, and

(i)  the Fund Manager makes no representation, warranty or guarantee as to, and shall not be
responsible for, the accuracy or completeness of any information furnished to the investor.

The investor acknowledges that the Fund Manager and/or its officers, directors, affiliates, associates,
stockholders or representatives may have a position in or may intend to buy or sell securities, and that their
market position may not be consistent with the securities held by the Fund.

Fund Management and Third Party Services
Under the agreement, the investor along with all others investing in the Fund, requests and authorizes the
Fund manager to invest the Fund’s assets in accordance with its investment objectives and strategies.

The investor authorizes the Fund Manager to appoint, on such terms as the Fund Manager sees fit, any
investment company, bank, or other financial institution, inside or outside the Kingdom, to act as
investment advisor or sub-manager, correspondent bank, broker or securities dealer.

The Fund Manager exercises reasonable professional care and applies the standards required under the
Authorized Persons Regulations in the selection of third parties to render services in connection with any
investments and transactions therein. The investor accepts that any third party firm or individual acts as
an independent contractor, not as an agent of the Fund Manager, and the Fund Manager shall not be liable
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for any act or omission by any such party nor shall the Fund Manager be liable for any losses, damages,
liabilities or expenses incurred by the investor arising from the failure of any such party to perform their
functions correctly, accurately or within the customary or requisite time, or from the insolvency of any such

party.

Assets in a Fund may be used as security for a Sharia-approved indebtedness at the discretion of the
Fund Manager, provided that such indebtedness does not exceed 10% of the Fund’s assets.

Redemption of units and the payment of Fund liabilities can be effected only from the assets of the Fund,
without recourse to the assets of the Fund Manager or any delegated party. An investor obtains no specific
rights to the whole or any specific part of the underlying investments in the Fund's portfolio.

The Fund Manager provides the Fund Board with all necessary information relating to the Fund, to enable
the Fund directors to perform their duties completely.

Confidentiality
Details of the Fund transactions shall be treated as confidential, except to the extent that information is
disclosed:

a) pursuant to any applicable law, regulation or code of conduct, or
b) by order of a court of law, or

c) in response to an inquiry by a regulatory or governmental authority concerning information
reasonably required by them in the course of their official duties, and subject to assurances that
such information will be used only for the purposes specified and will otherwise be kept
confidential.

The Fund Manager may disclose details of the investor’s relationship with the Fund Manager to authorised
third parties with whom the Fund Manager deals in the performance of the agreed investment services on
behalf of the investor, for their confidential and internal use and/or as a requirement of processing
transactions on behalf of the investor.

Limitation of the Fund Manager’s liability

Neither the Fund Manager nor any affiliate of the Fund Manager, nor any of the Fund Manager’s or its
affiliates’ respective directors, officers, employees or agents shall be liable to the investor for any loss,
damages, costs, expenses or other liabilities suffered by the investor or the Fund’s assets, unless such
outcome is caused by such persons’ negligent action or omission.

Under no circumstances shall the Fund Manager or any affiliate of the Fund Manager, or any of the Fund
Manager’s or its affiliates’ respective directors, officers, employees or agents, be liable to the investor for
indirect or consequential losses, including any failure to realize any profit, advantage or opportunity.

Without prejudice to the foregoing provisions of this Agreement, and for the avoidance of doubt, the
investor expressly acknowledges and agrees that:

(a) the Fund Manager makes no representation or warranty as to the performance or profitability of any
underlying investments in the Fund and the Fund Manager shall have no liability or responsibility for
any decline in the value of an underlying investment or the Fund assets;

(b) the Fund Manager shall be entitled to rely, in the performance of its obligations hereunder, on the
opinion and statements of third party professional advisors which it will select with reasonable care and
instruct in good faith and shall not be liable to the investor for any adverse effect of having relied
thereon;

The above limitations on the Fund Manager’s liability apply in so far as they are not inconsistent with the
Fund Manager’s obligations under the Capital Market Law or the Regulations.
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Dividends and Distributions

The Fund is an income accumulation Fund whereby its net income will be reinvested in the Fund and not
distributed as dividends on the units. Reinvestment of income will be reflected in the value and price of the
units.

Switching between Funds

Investors may also switch their holdings from this Fund to various other fund(s) managed by the Fund
Manager by completing and signing the Switch Form. The switch will be treated as redemption from this
Fund and subscription into the selected fund(s), and will be subject to the Terms and Conditions of the
relevant fund(s).

Switches between funds will be executed on the next applicable Valuation day(s) for each of the funds. The
Fund Manager will deduct subscription fee applicable to the fund that the investor is switching into. If the
currencies of the two funds are different, the Fund Manager will convert the proceeds at the then prevailing
exchange rate.

If as a result of switching out of the Fund, an investor’s holdings would fall below the minimum subscription
amount specified, the Fund Manager may switch the entire holding into the new fund the investor had
applied to switch into.

If the Fund being switched into is suspended, the net proceeds of such redemption will be held for and on
account of the investor and its investment in the requested Fund will be effected on the earliest feasible
Valuation day. The Fund Manager shall not be liable for any claim or demands whatsoever for any actual or
opportunity loss incurred by the investor

Temporary Suspension of Unit Price Calculation

The Fund Manager may temporarily suspend dealing in the Fund if, in the opinion of the Fund Manager,
the valuation of its assets is not feasible (including, but not limited to circumstances in which the principal
market on which the asset in question is dealt is closed at the time of the valuation). Such delayed
valuation will be approved in advance by the fund board.

Segregation of Fund Assets

The Fund Manager maintains records and accounts with respect to the assets, liabilities, income and
expenses pertaining to the Fund and the Fund’s assets are clearly segregated from those of the Fund
Manager.

Each investor owns an undivided interest in the assets of the Fund, based on the net asset value of the
units held by him.

Redemption of units and the payment of Fund liabilities can be effected only from the assets of the Fund,
without recourse to the assets of the Fund Manager, or any delegated party. An investor obtains no specific
rights to the whole or any specific part of the underlying investments in the Fund

Mailing Address

The investor shall be responsible for providing the Fund Manager with his current contact particulars
including mailing address, electronic mail (e-mail), landline and mobile telephone numbers at all times and
for advising the Fund Manager promptly of any change therein.

All statements, advices and other written communications by the Fund Manager shall be mailed, or e-
mailed, to the investor’s mailing/electronic address provided in the agreement or to such other address as
shall have been furnished by the investor to the Fund Manager in writing.

In the event that investor does not provide the Fund Manager with a correct mailing and/or electronic mail
address or specifically advises the Fund Manager that he does not wish to receive any mailings, including
statements and advices, with respect to their investments, then the investor is deemed to have agreed to
indemnify and hold the Fund Manager harmless in respect of, and to waive, all of his rights or claims
against the Fund Manager arising directly or indirectly from the non-provision of statements, advices or
other information relating to the investment, or because of such non-provision, the investor’s inability to
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respond to or seek rectification of any errors or alleged errors in such statements, advices, or other
information.

Electronic Services

The investor understands and agrees that the Fund Manager may communicate with the investor through
Electronic mail providing confirmations, periodic account statements, prospectuses, proxy statements and
reports in lieu of sending a hardcopy of these documents or communications, and these documents shall
be deemed to be “written” documents for purposes of law that require delivery of a written document. (The
Fund Manager will mail a hardcopy of these documents or communications to the investor's mailing
address upon written request.) Notices and other communications delivered to the electronic mail address
provided by the investor shall, until the Fund Manager has received notice in writing of any different
electronic mail address, be deemed to have been personally delivered to the investor whether actually
received or not. The investor agrees to notify the Fund Manager promptly of any change in the investor’s
electronic mail address. The investor understands and agrees that any electronic mail, order or other
message the investor sends to the Fund Manager through electronic media shall be deemed “signed” by
the investor if transmitting it requires investor’s user ID and password.

The investor acknowledges that if he undertakes subscription or redemption transactions on-line (via
internet), he will be exposed to risks associated with the system including, but not limited to, the failure of
hardware, software and communications. The result of any system failure may be that the investor’s order
is either not executed according to his instructions or is not executed at all.

Disclaimers:

a) Internet/Phone failures:

Since the Fund Manager does not control signal power, its reception or routing, configuration of the
investor's equipment or reliability of its connection, the Fund Manager cannot be responsible for
communication failures, distortions or delays when the investor communicates subscription or redemption
orders on-line (via Internet).

b) Password protection:

The investor is obliged to keep passwords secret and ensure that third parties do not obtain access to the
on-line facilities. The investor will be liable to the Fund Manager for orders executed by means of the
investor’s password even if such use may be wrongful

The investor agrees that the Fund Manager and its respective officers, directors, employees, agents or
affiliates will not have any liability to the investor or any other person whose claims may arise through the
investor for consequential, incidental, special or indirect damages (including but not limited to, lost profit)
that result from inconvenience, delay or loss of the use of Electronic Services even if the Fund Manager
has been advised of the possibility of such damage.

Force Majeure

e The Fund Manager shall not be in breach of its obligations under this Agreement and shall not be liable
to the investor for any loss caused directly or indirectly by Force Majeure, including, without limitation,
acts of government, exchange or market rulings, suspension of trading, inability to communicate with
market makers for whatever reason, breakdown of the computer systems of third parties or other
machine failure, impediments to the supply of goods or equipment, or any other cause or conditions
beyond the control of the Fund Manager;

o If any Event of Force Majeure occurs, the date(s) for performance of the obligation(s) affected shall be
postponed for so long as is made necessary by the Event of Force Majeure.

e The Fund Manager shall use all reasonable endeavors to minimize the effects of any Event of Force
Majeure

Due diligence and suspicious operations

The investor ensures that the monies used to subscribe to the Fund are not of suspicious or criminal origin.
If the Fund Manager detects that the structure or size of the investor’'s orders deviate from normal or they
have no obvious financial purpose or they do not match with the investor's financial position or business
operations, or if the Fund Manager has reason to suspect the legal origin of monies related to the business
operations, the Fund Manager is obliged to discontinue operations for investigation or refuse business and
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47.

48.

49.

50.

immediately inform the Anti-Money Laundering authorities of the situation and deliver any information and
documents on request which may be important to investigate the suspicion.

The Fund Manager reserves the right to carry out the transactions for business reasons after which the
matter must be reported to the Anti-Money Laundering authorities immediately. The Fund Manager is not
according to law allowed to inform the investor of the notification of the suspicious transaction.

Sharing of Information

Information necessary to open the investor’s account, processing his transactions and to comply with
applicable laws will be shared to the extent required between the Fund Manager and third parties (banks
and agents) selected by the Fund Manager. The investor also agrees that such information may also be
shared with authorities.

Notices

Any notice, consent, request, claim, demand, instruction or other communication (together the “Notices”)
given or made hereunder shall be deemed to be sufficiently given or made if in writing and delivered by
post-paid registered mail or express courier service (with way bill confirmation) or facsimile delivered or
sent to the unit holder at his address or fax number or email address provided by him.

Damages resulting from the use of the postal services, courier and electronic means of communication,
especially from loss, delay, misunderstanding, mutilation or double dispatch are to be borne by the unit
holder, provided that the Fund Manager has not acted with negligence. In case of litigation, the onus of
proof is borne by the unit holder.

Death of the Investor

In case of an individual investor, these terms and conditions shall be fully binding upon the heirs,
executors, administrators, personal representatives, trustees and successors of the investor and the
investor’'s agreement to these terms and conditions shall not be terminated automatically upon the death or
disability of the investor.

In the event that the investor is a legal entity, this Agreement shall not terminate automatically on the death,
disability, insolvency or dissolution of any partner or shareholder therein.

Notwithstanding the foregoing, however, the Fund Manager shall be entitled, at its sole discretion, to
suspend any dealings in connection herewith, pending receipt by the Fund Manager of a court order,
regulated body or other evidence satisfactory to itself of the authority vested upon the heirs, executors,
administrators, personal representatives, trustees or successors to permit such dealings

Law and Jurisdiction / Language
This agreement shall be governed and construed in accordance with the laws applicable in Kingdom in
accordance with Shariah.

The Fund Manager and the investor will seek to amicably resolve any dispute arising out of or in
connection with this Agreement and the matters contemplated herein. In the event that a dispute cannot be
settled amicably within thirty (30) days of notice been given, it shall be referred to the Committee for
Resolution of Securities Disputes.

Investors recognize and accept that the purchase and sale of assets, investments and property and other
related activities outside Kingdom shall also be subject to all applicable laws and regulations in the
respective jurisdictions where such transactions are executed or where such assets, investments or
properties are located.

This agreement may be executed in both the English and Arabic languages. In case of any difference in
meaning between the English and Arabic texts, the Arabic text shall prevail.

A Saudi Closed Joint Stock Company, licensed by the Capital Market Authority, Capital SAR 568,490,000 Fully Paid.
Head Office: Phone +966 1 279-1111 Fax +966 1 279-1571 P.O. Box 60677, Riyadh 11555, Saudi Arabia
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| / we have read and understood the above Terms and Conditions and confirm my / our acceptance by

signing a copy of this agreement.
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Client/Investor’s Name:

ECPRAINEN
SRl
t oSkl eﬁ) railel) eﬁ)

Signature:

Date:

For Corporate Clients / Investors:

Authorized Signatory(ies):

Company’s Stamp:

Address(es):

Email:

Mobile:

Phone Number:

Fax Number:
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